


About TGS

TechnoGroupService LLP is a kazakhstani engineering and developing group of
companies that is engaged in the implementation of projects in the field of renewable
energy sources.
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>+ Construction of solar power plants of 10 MW

TEERT N 2019, 50 MW in 2022 and 50 MW in 2023.
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&2 started to develop a wind turbines and PV

2=F modules manufacturing plants in Kazakhstan.
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Issuance of Green Bonds

for 50 MW "Kun Bulagy” solar power plant
. GBF & SPO supported by IFC and GFC

PPA contract with JSC Plot area: 80 Hectares.
Location of the SPP: Kyrgyz Republic,

"National Electric Grid

Issyk-Kul region, Toru-Aigyr village.
of Kyrgyzstan".

Service life: over 25 years.
Commissioning: Q |ll, 2024
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\ Capacity of Solar plant 50 MW Country S&P Rating Fitch Rating Moody's Rating
§ Tariff 0,049 USD per kW*h Kazakhstan BBB- (Stable) BBB (Stable) Baa2 (Positive) 2,9%
\ PPA contract 25 years Kyrgyz Republic - - B3 (Negative) 9,9%
Capacity factor 21% Tadjikistan B- (Stable) - B3 (Stable) 9,9%
Power generation per year 85 min. kW*h Uzbekistan BB- (Stable) BB- (Stable) Bag3 (Stable) 5,6%
I quarter Bank refinancing + KASE (Kazakhstani
9 2027 Up to 25 mIn.USD 8% 3 years After 2nd year N (
of 2024 state guarantee Stock Exchange)
=
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The Republic of Kazakhstan
November 2023
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SECOND PARTY OPINION

ON THE COMPLIANCE OF TECHNOGROUPSERVICE LLP’s
GREEN BOND FRAMEWORK AND RELATED GREEN BOND ISSUANCE
WITH THE GREEN BOND PRINCIPLES OF THE INTERNATIONAL
CAPITAL MARKET ASSOCIATION

Green Bond Framework and related Green Gond Issuance are in compliance with the
Green Bond Principles of the International Capital Market Association.
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Office 80, Dostyk 210A avenue,
050051, Almaty city, Kazakhstan
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https://gfc.aifc.kz/uploads/GFC/SPO/SPO_TGS%20ENG%20final%2015.11.2023%20signed.pdf
https://tgs-energy.kz/media/attachments/2024/01/11/tgs-llp---green-bond-framework-2023-final.pdf
https://tgs-energy.kz/index.php/en/
mailto:info@tgs-energy.kz
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/green-bond-principles-gbp/

